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14th May, 2022 
 
To 
The General Manager-Listing  
Corporate Relationship Department  
BSE Limited, Ground Floor,  
P.J. Towers, Dalal Street, Mumbai 

 
Ref.: Scrip Code: - 524546 

 

 
Dear Sir, 

Sub.: Outcome of Board Meeting 
 

With reference to above subject and in compliance with the SEBI (LODR) 2015, we 
hereby submit the outcome of the Meeting of the Board of Directors held on today 
i.e.14th May, 2022 at 11:00 a.m. and concluded on 6:20 p.m.:- 
  

1. Considered, approved and adopted the Audited Financial Results for the 
Quarter and Year ended on 31st March, 2022 along with the Auditor's Report and 
Certificate for unmodified opinion Pursuant to Regulation 33 of SEBI (Listing 
Obligation and Disclosure Requirements) Regulations, 2015. 
 

2. Appointment of CS Rupal Patel, Practicing Company Secretary as Secretarial 
Auditor of the Company for the F.Y. 2021-22. 
 

3. Reviewed the Business of the Company. 
 

You are requested to kindly take the same on record.  
 
Thanking You   
 
Yours faithfully,   
 
For, Shaba Chemicals Ltd 
 
 
Gaurav Mevada 
Director  
DIN: 09527566 
 

GAURAV 
SITARAM 
MEVADA

Digitally signed by 
GAURAV SITARAM 
MEVADA 
Date: 2022.05.14 
18:21:52 +05'30'
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14th May, 2022 
 
To 
The General Manager-Listing  
Corporate Relationship Department  
BSE Limited, Ground Floor,  
P.J. Towers, Dalal Street, Mumbai 

 
Ref.: Script Code: 524546 

 
Sub: Declaration pursuant to Regulation 33(3) (d) of the Securities Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015 

 
With reference to above, we hereby state that the statutory Auditor of the Company                 
M/s S.N. Kabra & Co. have issued an Audit Report with unmodified opinion on the 
Standalone Audited Financial Results of the Company for the quarter and year ended 
31st March, 2022 in Compliance with the Regulation 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 
 
Please take the same on your record and oblige. 

 
 
For, Shaba Chemicals Ltd 
 
 
______________ 
Gaurav Mevada 
Director  
DIN: 09527566 

GAURAV 
SITARAM 
MEVADA

Digitally signed by 
GAURAV SITARAM 
MEVADA 
Date: 2022.05.14 
18:22:56 +05'30'



SHABA CHEMICALS LIMITED 

  

Vinanelal results by company 

PARTI | (Rs. In Lakhs) 

~~ Statement of Standalone Andited Results far the Quucter and Vener Ended 31/03/2022 

  

  

Particulars Quarter Ended Year Ended 

(AWOM2022) | (AMELIA) | CIN/0I/2021) | (31/03/2022) (31/03/2021) 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

(Refer Notes Below) (Audited) (Unaudited) (Audited) (Audlted) (Audited) 

(Rotor Note 4) (Refer Note 4) 

1 [Revenue trom Operation QS 0.00 0,00 0,72 0.00 

Other Income 0.00 0.08 0.36 0.00 0.62 

Total Revenue (1 1D OAS 0.05 0,36 0,72 0.62 

2] Expenses 

(a) Cost of materials consumed 0.00 0,00 0,00 0.00 0,00 

(>) Purchase of stock-in-trade 0,00 0.00 0.00 0.00 0,00 

© Changes in inventories of finished goo 0,00 0.00 0.00 0.00 0.00 

workin-progress and stock-in-trade 

(a) Employee benefits expense 0,12 0.03 0.03 0.21 0.12 

(ce) Finance Cost 0.00 0.00 0.00 0.00 0.00 

() Depreciation and amortisation expens 0.00 0.00 0.00 0.00 0,00 

(g) Other expenses 0.05 0.00 0.44 0.48 0.49 

Total expenses 0.17 0.03 0.47 0.69 0.61 

3 [Profit / (Loss)before exceptional and (0.02) 0,02 (0.10) 0.03 0.02 

extraordinary items and tax (ILI -1V) 
  

  

a
 Exceptional items 0,00 0.00 0.00 0.00 0.00 

  

mn Profit / (Loss) before extraordinary (0,02) 0,02 (0.10) 0.03 0.02 

items and tax (V - VI) 
  

  

  

  

  

  

  

6 | Tax expense - Provision for taxation 

Current Tax - Provision for taxation 0.01 0.00 0.00 0.01 0.00 

Deferred Tax 

7 |Net Profit / (Loss) for the period (0.03) 0,02 (0.10) 0.02 0.02 

$ |Other Comprehensive Income/(Loss) 0.00 0.00 0.00 0.00 0.00 

(net of tax) 
  

  

  

  

9 | Total Comprehensive Income/(Loss) (0.03) 0.02 (0.10) 0.02 0.02 

for the period 

10 |Paid up Equity Share Capital (Face 291.64 291.64 291.64 291.64 291.64 

value of Rs, 10/- each) 
      11 |Earnings per equity share: 
  

              
  

(1) Basic (0.00) 0.00 0.00 0,00 0.00 

(2) Diluted (0.00) 0.00 0.00 0.00 0.00 

Notes: 

1 The Audited Financial Results for the Quarter and Year ended 31st March, 2022, have been reviewed and 

recommended by the Audit Committee and approved and taken on record by the Board of Directors at their respective 

meetings held on 13th May, 2022. The Statutory Auditors of the Company have carried out an audit for the year ended 

31st March, 2022 and the Statutory Auditors have expressed an unmodified audit opinion thereon. 

  

 



  

Date: 14.05.2022 

Place: Indore   

    

SHABA CHEMICALS LIMITED 

The Audited Financial Statements are prepared in accordance with the Accounting Standards specified under Section 
133 of the Companies Act, 2013 ("Act") read with Companies (Indian Accounting Standards) Rules, 2015 as amended 
and in the format as prescribed under Regulation 33 of the SEB] (LODR) Regulations, 2015. The financial information 
presented above is extracted from and is harmonized to conform with the Audited Financial Statements. 

The Statutory auditors of the Company have carried out an audit of the above results as per Regulation 33 of the SEB] 
(LODR) 

The figures of the quarter ended 31st March, 2022 are the balancing figures between Audited Figures in respect of the 
Full Financial year and the published year to date figures up to forth quarter of the relevant financial year. 

The Company is presently dealing only in one segment. 

Figures relating to the previous year / period have been regrouped / rearranged, wherever necessary, to make them 
comparable with those of the current year / period. 

This communication is in compliance with the SEBI (Listing Obligations & Requirement) Regulations, 2015 

By Order of the Board of Directors 

   SANGEETA NE 

Managing Director 

DIN: 01871324   
  

  

ee em 

 



  

  

Statement Of Assets and Liability 

(Rs. In Lacs) 
  

Standalone 
  

Particulars As at 31st March 

2022 

As at 31st March 

2021 
  

Audited Audited 
  

A) Assets 
  

Non Current Assets 
  

Property Plant and Equipement 
  

Capital Work In Progress 
  

Other Intengible Assets 
  

Intengible assets under Development 
  

Financial Assets 
  

i) Investment 
  

ii) Loan 
  

iii) Other Financial Assets 0.30 
  

Deferred Tax Assets (net) 
  

Other non current Assets 
  

Total Non Current Assets 0.30 
  

  

Current Assets 
  

Inventories 
  

Financial Assets 
  

i) Trade Receivable 
  

ii) Cash and Cash Equivalents 
  

iii) Bank Balance other than (ii)above 
  

iv) Loans and Advances 
  

iv) Other Financial Assets 
  

Other Current Assets 
  

Total Curent Assets 1.54 
  

Total Assets 1.54 
  

B) Equity and Liabilities 
  

Equity Share Capital 291.64 
  

Other Equity -293.24 
  

Total Equity -1.61 
  

Non Current Liabilities 
  

Financial Liabilities 
  

i)Borrowings 
  

Defered Tax Liabilities 
  

Total Non Current Liabilities -1.61 -1.63 
  

Current Liabilities 
  

Financial Liabilities 
  

i) Borrowings 0.10 
  

ii) Trade Payables 3.14 3.14 
  

iii) Other Financial Liabilities 
  

Provisions 0.01 
  

Other Current Liabilities 0.60 
  

Total Current Liabilities 3.15 3.84 
    Total Equity and Liabilities 1.54   2.20 
  

Date: 14.05.2022 

Place: Indore   SAN 

Managing 
DIN: 01871324 

By Order of the Board of Directors 

For SHABA CHEMICAL     

  

29 

    

   

 



  

  

      

    

rT CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2022 

Particula iculars For the period For the period 
ended on ended on 

: 31.03.2022 31.03.2021 

A. CASH FLOW FROM OPERATING ACTIVITIES 

Profit Before Tax 0.03 oe 

Adjustments for: 
oe . 0.00 0.00 

eliminery Exps. Written off 0.00 0.00 
Finance Cost 0.00 0.00 

Operating Profit before Working Capital Changes 0.03 0.02 

Movements in Working Capital : 

Decrease / (Increase) in Inventories 0.00 0.00 

Decrease / (Increase) in Sundry Debtors 0.00 0.00 

Decrease / (Increase) in Loans and Advances 0.30 0.00 

Decrease / (Increase) in Current Assets 0.00 0.00 

(Decrease) / Increase in Trade Payables 0.00 0.00 

(Decrease) / Increase in Short Term Provisions 0.01 0.00 

(Decrease) / Increase in Current Liabilities -0.60 0.00 

(Decrease) / Increase in Other Current Liabilities 0.00 0.10 

Cash (used in) / generated from operations -0.26 0.12 

Direct Taxes Paid (net of refunds) 0.01 0.00 

Net cash (used in) / generated from operating activities (A) -0.27 0.12 

B. CASH FLOW FROM INVESTING ACTIVITIES 

(Purchase) of Fixed Assets 0.00 0.00 

Sale / Disposal of Fixed Assets 0.00 0.00 

Profit on sale of Investment / Assets 0.00 0.00 

Net cash (used in) / generated from investing activities (B) 0.00 0.00 

(Cc. CASH FLOW FROM FINANCING ACTIVITIES 

(Repayment) / Proceeds From Long Term Borrowings -0.10 0.00 

(Repayment) / Proceeds From Short Term Borrowings 0.00 0.00 

Repayment / (Proceeds) From Long Term Loans & Advances 0.00 0.00 

Proceeds from Issue of Shares 0.00 0.00 

Interest Expense 0.00 0.00 

Dividend 0.00 0.00 

Dividend Distribution Tax 0.00 0.00 

Net cash (used in) / generated from financing activities (C) -0.10 0.00 

D.NET INCREASE IN CASH AND CASH EQUIVALENTS (D)=(A+B+C) -0.37 0.12 

Cash and cash equivalents at the beginning of the year 1.91 1.79 

(Cash and cash equivalents at the end of the year 154 1.91 

Components of cash and cash equivalents 

Cash and cheques on hand 1.40 1.94 

With Scheduled Banks 

- in Current Account 0.13 0.00 

- in Term Deposit Accounts 0.00 0,00 

1,54 1.94 

By Order of the Board of Directors 
a 

Date: 14.05.2022 For SHABA chemicatsuikgfes Ed 
Place: Indore 7 Nee Ts 

bs /% 
bee: wi 

SANGEETA M. 

Managing Director 

DIN: 01871324 

    

   

   

  

  
  

 



Independent Auditors' Report 

TO THE MEMBERS OF 

SHABA CHEMICALS LIMITED 

INDORE 

AUDITOR’S OPINION Gh 

We have audited the accompanying Ind AS financial statements of SHABA CHEMICALS LIMITED (‘the 

Company'), which comprise the Financial Statement Balance Sheet as at March 31, 2022, the 

Statement of Profit and Loss, the Statement of Cash Flow and Statement of change in equity for the 

year ended on that date, and a summary of the significant accounting policies and other explanatory 

information. (Hereinafter refer as IndAs Financial Statement) 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid financial statements give the information required by the Act in the manner so required 

and give a true and fair view in conformity with the accounting principles generally accepted in India 

of the state of affairs of the Company as at March 31, 2021, and its profit and its cash flows for the 

year ended on that date. 

Basis of Auditor’s Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further 
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our 
report. We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that are relevant 
to our audit of the financial statements under the provisions of the Companies Act, 2013 and the 
Rules there under, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion. 

Key Audit Matters 

We have discussed with management regarding business activity resulting to that we understand 
_that the company is trying to find out suitable business and also company facing acute fund problem 
because capital of the company almost wiped up and become negative net worth 

Responsibility of those charged with Governance for the Financial Statement 
The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the 
Companies Act, 2013 (‘the Act') with respect to the preparation of these Ind AS financial statements 
that give a true and fair view of the financial position, financial performance, cash flows and change 
in equity of the Company in accordance with the accounting principles generally accepted in India, 
including the Indian Accounting Standard (“Ind AS”) as 
The Indian Accounting Standards specified under Section 133 of the Act read with Rule 7 of the 
Companies (Accounts) Rules, 2014. 

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and _detecting frauds and other irregularities; selection and application of appropriate accounting Policies; making judgments and estimates that are reasonable and prudent; and design implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records relevant to the preparation and presentation of the financial statements that give a true and fair vi Ww and from material misstatement, whether due to fraud or error. ew and are free 

 



Auditors’ Responsibility for the financial statements 
Our responsibility is to express an opinion on these financial statements based on our audit. We 
have taken into account the provisions of the Act, the accounting and auditing standards and 
matters which are required to be included in the audit report under the provisions of the Act and the 
Rules made there under. 

We conducted our audit in accordance with the Standards on Auditing specified under Section 

143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and 

perform the audit to obtain reasonalsic assurance about whether the financial statements are free 
from material misstatement. 

An audit involves performing proceciures to obtain audit evidence about the amounts and the 
disclosures in the financial statements. The procedures selected depend on the auditor's judgment, 
including the assessment of the risks of material misstatement of the financial statements, whether 
due to fraud or error. In making those risk assessments, the auditor considers internal financial 
control relevant to the Company's preparation of the financial statements that give true and fair 
view in order to design audit procedures that are appropriate in the circumstances, but not for the 
purpose of expressing an opinion on whether the Company has in place an adequate internal 
financial controls system over financial reporting and the operating effectiveness of such controls. 
An audit also includes evaluating the appropriateness of the accounting policies used and the 
reasonableness of the accounting estimates made by the Company's Directors, as well as evaluating 
the overall presentation of the financia! statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion on the financial statements. 

FOR S.N.KABRA & CO. 

CHARTERED ACCOUNTANTS 

  

Place: Indore : 
Date: 13" May, 2022 M. no. 072497 

eH? 
OI, %o FU gpAEKone



Report on Other Legal and Regulatory Requirements 

1, As required by the Companies (Audi: Keport) Order, 2015 ("the Order") issued by the Central 
Government in terms of Section 143/11) of the Act, we give in the Annexure a statement on the 
matters specified in paragraphs 3 an of the Order, 

2. As required by Section 143(3) of theo) we report that: 

a) We have sought and obtaine.! oil the information and explanations which to the best of 
our knowledge and belief wor. vecessary for the purposes of our audit. 

b) In our opinion, proper boo! oi account as required by law have been kept by the 
Company so far as it appears })o11 Cur examination of those books. 

c) The company does not have 4.1) branch other than its registered office. 
d) The Balance Sheet, the Staterscrnt of Profit and Loss, and the Cash Flow Statement dealt 

with by this Report are in agre;;ient with the books of account. 
e) In our opinion, the aforesaid #ancial statements comply with the Accounting Standards 

specified under Section 133 || the Act, read with Rule 7 of the Companies (Accounts) 
Rules, 2014. 

f) There are no comments or © «vations made by the auditor on the audit report of the 
company which have adverse « {fuct on the functioning of the company. 

g) On the basis of the written r-)»;csentations received from the directors as on March 31, 
2021 taken on record by the jsoard of Directors, none of the Directors is disqualified as 
on March 31, 2021 from bein, uppointed as director in terms of Section 164(2) of the 
Act. 

h) There is no default in the miajitenance of books of accounts and other matters related 
therewith. 

3. With respect to the other matiers tu te included in the Auditor's Report in accordance with 
Rulel] of the Companies (Audii © «1 Audilors)Rules, 2014, in our opinion and to the best of 
our information and according to ic explanations given to us: 

i, The Company has disclosed the frnyact of pending litigations on its financial position in its 
financial statements — Refer Not. °2/A) (i) to the financial statements. 

ii. The Company did not have any | erm contracts including derivative contracts for which 
there were any material foresee lasses. 

There were no amounts requiied to be transferred, to the Investor Education and 
Protection Fund by the Company. 

FOR S.N.KABRA & CO. 

  

Place: Indore PARTNER 
Date: 13" May, 2022 FIRM REGISTRATION NO 03439C



Annexure to the Independent Auditors' Report 

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ 

section of our report of even date) 

, |. Inrespect of its fixed assets: 

(a) The Company has maintained proper records showing full particulars, including 

quantitative details and situation of the fixed assets. There is no any fixed asset in the 

company. 

(b) The Company has a program of verification of fixed assets to cover all the items ina 

phased manner over a period of three years which, in our opinion, is reasonable having 

regard to the size of the Company and the nature of its assets. Pursuant to the 

programmer, the management is in the process of carrying out the physical verification 

and reconciling the same with the book records. Material discrepancies, if any, between 

the book records and the physical verification would be dealt with on completion of such 

reconciliation. 

u.. In respect of its inventories: No any inventories and operation in the Company. Hence 

not applicable. 

ill. The Company has not granted loans, secured or unsecured, to companies, firms or other 

parties covered in the Register maintained under Section189 of the Companies Act, 2013. 

iv. In our opinion and according to the information and explanations given to us, having 

regard to the explanations that some of the items purchased are of special nature and 

suitable alternative sources are not readily available for obtaining comparable quotations, 

there is an adequate internal control system commensurate with the size of the Company 

and the nature of its business with regard to purchases of inventory and fixed assets and 

the sale of goods and services. During the course of our audit, we have not observed any 

major weakness in such internal control system. 

v. According to the information and explanations given to us, the Company has not accepted 

any deposit during the year. In respect of unclaimed deposits, the Company has complied 

with the provisions of Sections 73 to 76 or any other relevant provisions of the Companies 

Act, 2013. 

vi. We have broadly reviewed the cost records maintained by the Company pursuant to the 

Companies (Cost Records and Audit) Rules, 2014, as amended and prescribed by the 

Central Government under sub-section (1) of the Section 148 of the Companies Act, 2013 

and are of the opinion that, prima facie, the prescribed cost records have been 

maintained. We have, however, not made a detailed examination of the cost records with 

a view to determine whether they are accurate or complete. 

vil. According to the information and explanations given to us in respect of statutory dues: 

(a) The Company has been generally regular in depositing undisputed statutory dues 

including provident fund, employees’ state insurance, income tax, sales tax, wealth tax, 

service tax, custom duty, excise duty, value added tax, cess and other material statutory 
dues applicable to it with the appropriate authorities. 

(b) There were no undisputed amounts payable in respect of provident fund 
employees’ state insurance, income tax, sales tax, wealth tax ,service tax customs duty, ? , 
excise duty, value added tax, cess and other material statut i 

, . , ory dues in ar 
31, 2018 for a period of more than six months£ h ‘aye, a.   



(c) There are no amounts pendin 

Vill. 

Xl. 

Xi. 

Xill. 

XIV. 

g to be transferred to Investor Education and Protection und i acco dance wit 
s S f 

F n l I the eleva t p Ovi ion oO i 
the Co panies Act, 1956 (1 of 1956) 

In our opini : : 
f our opinion and according to the information and explanations given to us, the Company has not defaulted in the repayment of dues to financial institutions and banks. 

The Company has not issued any debentures. 

No money rose by way of initial public offer or further public offer and term loans have 
been taken by the Company during the year. According to the information and 
explanations given to us, the Company has not given guarantees for loans taken by others 
from banks and financial institutions. 

To the best of our knowledge and according to the information and explanations given to 
us, no fraud by the Company and no material fraud on the Company has been noticed or 
reported during the year. 

No managerial remuneration has been paid or provided to any of the directors or 

managers, hence there has been no contravention of the provisions of Section 197 read 

with schedule 5 to the Companies Act, 2013. 

This Company is not a NIDHI Company. 

There were no related party transactions reported and observed during the year, hence all 

transaction with the related party is in compliance with Section 177 and 188 of the 

Companies Act, 2013 where applicable and the details have been disclosed in the financial 

statement as required by the applicable Indian accounting standard. 

The company has not made any preferential allotment or private placement of shares or 

fully or partly convertible debentures during the year. 

The company has not entered into any non-cash transaction with the director or person 

concerned therefore the provision of Section 192 of Companies Act, 2013 has not been 

contravened. 

. The company is not required to be registered under Section 45 IA of Reserve Bank of India 

    
Act, 1934. 

FOR S.N.KABRA & CO. 

AARRTERED ACCOUNTANTS 

Kalen 

= . 5.N.KABRA 

PLACE: INDORE PARTNER 

DATE: 13" May, 2022 (FIRM REG. NO. 003439C)



S.N.KABRA & CO. 207, C Block, Silver Mall 
CHARTERED ACCOUNTAN’: 8-A, R.N.T. Marg 

Indore-452001 
S.N. KABRA 

CHARTERED ACCOUNTANT 

UL...) TED REVIEW REPORT 

Review Report to board «/ :!"- 

We have reviewed the acco. / ng statement of audited financial results of Shaba 
Chemicals Limited for th. ster cnded March, 2022. This statement is the 
responsibility of the Compar.. | .’anavement and has been approved by the Board 
of Directors/ committee of fi) of Directors. Our responsibility is to issue a report 
on these financial statemer: on our review. 

We conducted our review ; 
(SRE) 2400, Engagements 
Chartered Accountants 0! |» 
the review to obtain moder. ai 
free of material misstatenie 
personnel and analytical pro 
assurance than an audit. \’’ 
not express an audit opini 

cance with the Standard on Review Engagement 
‘cial Statements issued by the Institute of 

lard requires that we plan and perform 
ice as Lo whether the financial statements are 

~ view is limited primarily to inquiries of company 
‘s applied to financial data and thus provide less 
nol performed an audit and accordingly, we do 

Based on our review co: 
causes us to believe that || 
prepared in accordance wii 
accounting practices and po) 
disclosed in terms of Clo 
which it is to be disclosed. 

_ nothing has come to our attention that )cnying statement of unaudited financial results 
‘ic accounting standards! and other recognized ics not disclosed the information required to be oc Listing Agreement including the manner in ©''nS any material misstatement. 

   (S. N. Kabra) 
uM (Partner) 

Place: Indore embership Number: 072497 

‘ : ° OnNBLYG e Date: 13/05/2022 DDIM, R20 PLO LAT XN Di {


